
 
Q&A for Crown Place VCT PLC AGM 26 November 2020 

 

1. How has the Albion team evolved given the change in investment strategy and focus on B2B software? 

Albion has been investing in growth and technology companies since 2001 and therefore the skill set required 

under the 2017 VCT rules was already present in the business. However, due to the greater focus and 

requirement to invest in this sector, the tech and healthcare team has grown significantly since the beginning of 

2018. This included the recruitment of three new investment managers and two new investment associates, 

who now work alongside the partners focusing on new investment opportunities in growth and technology 

sector. We have also recently recruited a Talent Director, who will help us with due diligence when assessing 

new teams to back and will work with the companies in the portfolio to build high performing teams, helping 

with evaluation, role definition, structure, incentives etc. Building cohesive, high performance teams is proven 

to be one of the key factors for success in fast growing companies and this new hire will add significant 

capabilities and differentiation to the Albion proposition.   

 

2. Are there any plans to dispose of the asset-based portfolio in the near future, in particular the 

renewable energy investments? 

The strategy over time is that the asset-based portfolio will be reduced and replaced, as we are backing 

entrepreneurs/founder partners to build businesses and all of whom have an intention to exit in time. With 

regards to the renewable energy investments, as these relate to more physical assets there is more ability to 

hold on to them and we do not have any intention to sell them in the near future. 

 

3. Why was Panmure Gordon (UK) Limited appointed as corporate broker? 

Consideration has been given for some time as to whether it would be more appropriate to move from 

Winterfloods. Winterfloods carried out a review of their own activities and although having provided a fantastic 

service to the Albion VCTs for many years, given that we were their only VCT client, it was mutually agreed that 

it would be more appropriate for us to move to another provider. Following a thorough selection process, it was 

decided that Panmure Gordon was the most appropriate provider for the Company. Panmure Gordon are the 

market leader in the provision of both market making and corporate broking services to the VCT industry. 

 

4. Will there be an Albion VCT Top Up Offer this year? 

The Company was pleased to announce on 23 November 2020 that, subject to obtaining the requisite regulatory 

approval, the Company intends to launch prospectus Top Up Offers of new Ordinary shares for subscription in 

the 2020/2021 and 2021/2022 tax years (the "Offers").  

 

Full details of the Offers will be contained in a prospectus that is expected to be published in early January 2021 

and will be available on the Albion Capital website (www.albion.capital). 

 

http://www.albion.capital/


 

 

This Q&A is provided for information purposes only and does not constitute an offer to invest in the Company.  This Q&A has not been audited 

and nothing in this Q&A constitutes tax, legal or investment advice.  The value of investments can fall as well as rise and an investor may not get 

back the original amount invested. 

5. Why are the dividend payments not spaced at 6-monthly intervals which is the time frame adopted by 

nearly all other VCTs that regularly make two annual payments? 

Crown Place VCT PLC has paid dividends in March and November for the past 10 years. The dividend dates were 

agreed with the stable of VCTs managed by Albion Capital to ensure that those shareholders holding shares in all 6 

VCTs would get one dividend each month throughout the year, ensuring a regular dividend flow.  

 

6. Will the fundraise cover the 2021/22 tax year as well as the current 2020/21 tax year? 

As with previous years, on the online application you will be able to select which tax year you wish to participate in 

and an allotment will take place in the 2021/22 tax year.  

 

7. How competitive is the market for new investments, particularly with Coronavirus (Covid-19)? 

The market for new investments has remained competitive throughout the Coronavirus Pandemic. In some markets 

we are seeing increased competition, as well as new entrants into the market. At Albion, we have invested in the 

investment team, and we now have a large team who are building a large network. Additionally, we have worked 

hard to building the AlbionVC brand, and are attracting good opportunities as a result of this. 

 

8. How has Coronavirus (Covid-19) provided new ideas and new opportunities?  

Coronavirus (Covid-19) accelerated digitalisation of a number of sectors by a few years. Additionally, a number of our 
existing portfolio companies have benefited from this, for example, those in healthcare technology, cyber security 
and digital marketing. 
 

9. What is the likely impact of Brexit on the portfolio?  

We’ve looked at the portfolio in detail as Brexit has been on the horizon for some time. Our conclusion is that there 

will be an impact from the broader economic effect, but when looking in further detail at each portfolio, the impact is 

expected to be minimal. A number of our companies sell into UK markets, and where they do not, the sales are more 

global than just Europe, for example, a number of our portfolio companies have a large US presence. On balance, we 

believe we are well placed, but there is a risk from the economic risks and the uncertainty surrounding Brexit.  

 

 

 

Important document safety 

Please ensure that you retain your share certificates in a safe place. Should you choose to sell your shares 

you will be required to produce these share certificates and copies will not suffice. Replacement certificates 

requested from Computershare, the registrars, will incur a substantial fee. 

 


